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Taft Disaei
Grand T
common and preferrRa=way are worth nothing

enarbitration board app
government should

ts p eof the system, i
i hich affects stock.hLd.., In Washington and

Other parts of the codntry.
The decision, given by Sh

Walter Cassels, chairman of
the board, and Sir Thomai
White, representative of the

oVr ent, was made pub
today in Ottawa.
Wflufm H. Taft, the othez

maber of the board, who
heard arguments in the mat.
ter before becoming Chiel
Jqsties of the United States,
dissents. He represented the
cosapany.

"There Is no value in any
of the four classes of stocks,"
Ways the majority decision.

Iealls attention to the ar.
gement of counsel for the
goverament that "the ac-
comts of the Grand Trunk
ssts have been so manipu.
lated as to render the ac.
Counts as presented by the
factory," and that "for rease
paid when to the knowledge
earnings applicable to the pa
those moneys so paid were di
to the government."

"If these arguments have
tinues, "then the dealings rel
stroy any value to be derived
by the board in reaching a <

Justice Taft in his minori
the stock, but said the share
'consideration. He said the g
era was the association of ti
Pstruction of the Grand Trunk

"Had the policy dictated f
efficient as the management
of the Grand Trunk would h
pected that the Grand Truni
peal to the supreme court of
award.

Fluk Rubber Issue.
An issus of $10,000,000 first closed

mortgge, twenty-year 3 per ceni
sinking fund gold bonds of the Fish
Rubber Company is offereed today by
Dillon. Read a Co., of New York. a
99 and Interest, to yield 8.10 per cent.
The bonds Wae non-callable until

September 1. 1031. on which date and
thereafter they we calsbonly as a

,whole at 117% and interest until sep-
tember 1. 1936. and thereafter at 112%
and interest.
A semi-annual sinking fund suffi-

clent to purchase the entire issue if

NEW
HOMES

$1,000
Cash
Price,

* $8,250
$fVMonthly Payments
608 to 620

Otis Street N. W.
-Hot-water Heat.

Open for
Inspection

Roosn for Two Garages
The Homes with the Big

Lots-20 by .142-plenty
roopn for garages, flowers,
and garden.

OPEN DAILY

H. R. Hlowenstein Co.
314F StreetN.W.

National Savil
55th g Oldest Saving:
Year I Cr.s 1tn

its in
runk Ruling
4 stocks of the Grand Truni
n the opinion of the majority
ointed to determine what the
pay stockholders because of

books unreliable and unsatis-
us of his own, dividends were
of the chairman there were no
,yment of such dividends; and
verted from paying claims due

any weight," the decision con.
erred to would effectually de-from stock market quotations"
Lecision.;y decision fixed no value for
holders were entitled to some
reat mistake of the sharehold-
te old company with the con.
Pacific.
rom London been as wise and
In Canada," he said, "the fate
ave been different." It is ex-
will exercise its right of ap-
the privy council against the

Liberty Bonds.
NEW YORK. Sept. 8.-Noon Liberty

bond quotations: 3%'. $87.42; second
four's. $47.74; first 4%'s $87.90; second
4%'s, $87.90; third 4%'s. $91.98; fourth
4%'%, $87.99; Victory % and 4%'a
$99.".
obtainable at or below 110 and Inter
est Is provided.

Pwese Savage aeck.
President Francis Savage of the

Northwest Savings Bank, after spend
ing the summer at Warm Springs
Va.. was at his desk today.

At Bar Harbor, Me.
0. Bowls Chipman. manager of Har

riman A Co., Is at Bar Harbor, Me.
for a brief stay.

Liverpool Cotton Market
LIVERPOOL, Sept. $.--There was

a large Inquiry for spot cotton at
the opening this morning. Prices
were weak, sales were 15,000 bales.
Amn. mids., fair, 15.40; good mids.,

13.79; fully mids., 18.10; mids., 12.";
good ord., 10.80; ord. 10.05.
Futures opened weak.

I

savigsarnles thn 2

Itow t troesyoef toe

ofour 12%participa-
ting plan.
sa er wrie fea' ul inters..

'EocK 0Eo~CURITT

230 Bend Bualin, 1400 New
York Ave., ,ebase D. C.

Main 4
rus~es~s eprsse5ns wamssa

Capital and Surplus
$2,000,000.00

C00D service countinu-
3 ously rendered

throughout a period of
ever half a century, justi-
us this .bak's prestige
and pubei confdence in ou
strength.
Your account will be'wul-

comned here, whatever its
sise, Uniform rate of in-.
terett paid.

Safe Deposit Bozes
gs&Trust Co.

IDepository In Washington
ad New York Ave.

Local Stok Marke

GeogetwnGee I'S, *1,m00v7%,
$1.0 ,74100 T4%.

61, of, 61%,.1 1,$,0
Potomae lotrie Genesni N. 6's,
Washington Rhfway, pM.. 56.
Washington Gae I~inteS. 644%,

144%."A1n"Mae IaSOM" .
After c-,"J=02to 08I,6"M

@78%.
G 'as 7T ', $1,00016%,

$1.0000103%.
Money: CsI1 loan funde e0sred at

6% per cent with '% per *gut VA.

i Asked
Am. Tel. & Tel. 4's..... $1%5%
Am. Tel. A Tel. 4%%.... 86 SI.
Am. T. & T. C't'l. Tr. &'s 85 I6
Am. T. & T. Conv. 6's... 100 100%
Anacostia & Potomac I's 68
Ana. Pot. Guar. i's..... 6 .

C.A P. Tel*. &'s ........ 90
Cap. Trao. R. R. I's.... 87 16
City & Subiarben I's.... 64 ...

Georgetown Gas let. 6's. 74 76
Metropolitan R. R. W's... 98 95
Potomac Elec. Lt. I's... IV% ...

Potomac Elec. Cons. $'a. "4 87
Pot. Elec. Power 6'a.... 95% 99
Pot. Ele. Pow. G-M. 6's 96% ...

Wash.. Alex. AMLV. 6's 26 ...

Webb. Balto & An. 6's... 67% 71
Wash. Gas $'s.......... 77% 79
Washington Gas 7%'s ... 102 103
Wash. Ry. & ec. 4's.. 61% 68
W. Ry., Ele. G.M. 6'. 94 ...

MI8CELLANDOUS.
Riggs Realty 6's (short). 94
Wash. Market 's, 1927. 79 ...

Wash. Market I's, 1947.' 77 ..
W. M. Cold Storage 6'8 75 ...

fTOCKB.
PUL1c UTILlTT.

Amer. Tel. A Telp.... 106%
Capital Treetion ...... 6% 87
Washington Gas....... 44% 44
N. & W. Stenboat.. 15 ...

Wash. Ry. & Elec. corn. 28 s0
Wash. Ry. & Elec. pfd....66% U8

NATIONAL BANK.
Amer. National Bank... ... 13
Capital Nat. Bank...... 165 10
Columbia Nat. Bank.... 176 ...

Commercial Nat. Bank.. 170 ...

District Nat. Bank..... 170 ...

Far. & Mech. Nat. Bank 210 ...

Federal Nat. Bank...... 1S 180
Liberty National Bank. -120 ...

Lincoln Nat. Bank...... 166 ...

Nat. Met. Bank....... 216 ...

Riggs Nat. Bank....... 460 ...

Second Nat. Bank...... ... I6
Washington............ 10 .

TRUST COMPANY. ......
Amer. Sec. & Trust.... 216 23
Continental Trust...... 100 1"4
Nat. Rev. & Trust...... 276 ...

Union Trust............ 11 ...

Wash. Loan & Trust.... 266 276
6A'V INGO UANKA

Commercial and Savings 1" ...

E~ast Wash. day. Bank.. 12% ..,
Merchants' Bank ...... 147 ...

Sec. Hav. & Com. Bank.. 306 30
Seventh Street Sav. 8k.. 1"0
Union Savings .........13...U
U. S. Savings Bank..... 300
Washington Mechaw. 35 16

FIRE INSBRANCB.
Amer. VIg lIns.....**. 23"
Arlington tire In9.. .... .

Corooran Firens.. 116
Firemen's Fire Insurancs 20
Nat. Union Fire Ins... 7%TITI.J INSURANCU.
Columbia Title Insur... 4% 6
Real Estate Title Ins.... 88 ...

MISCELLANEOUS.
Col. Graphophone com... 3% 4
D. C. Paper Mfg. Co..... 76
Merch. Trans. & Storage .. 115
Mergenthaler Linotype.. 117% 11
Old Dutch Market com.. 3 6
Old Dutch Market pfd.. 7 9
jLanston Monotype...... 71 74
Security Storage ....... 210 ...

Washington Market..... 23 28
-EX-Dividend.

Foreign Exchange.
NEW YORK. Sept. 8.-The for.

elgn exchange market opened strong
this morning, with demand sterling
1%cents higher at $3.74. France
rose 4% centimes to 7.70; checks,
7.69: lire advanced 4% points to
4.41 for cables and 4.40 for checks.
Belgians rose 2% centimes to 7.55%for cables and 7.64% for checks.
Other quotations are: Guilder,cables. 21.36; checks. 31.83 Sweden

kronen, cables, 21.78; checks, 21.73;marks, 1.03%.

Foreign Bonds.
('raibed by W. 3. Kibbe A Co.)Berlin 4's...................... 10%Greater Berlin 4's............ 101Bremen 4%'s................ 1Coblens 4's..---.-.--........... 12%

Cologne 4's..................IlaDreen 4's................... 11
Dresdon 4%'s.................1-3iDumsldorf 4's................11~
10ssen 4's-----..---.........1Frankfurt 4's-.-............. 12~Irrankfurt 1's................. 14%
Hamburg 3's..................9g%
Hamburg 3%'s................ 10

Hmug4's.................. 11%
amug4%'s..............12%Leipsig 4%'s.................. 11%Lelilgt 6's...........13Munich 4's----------.........12%

Gemn ot 3's.......... 0
German Govt...4............. 10%Geranop t4 ............... 10%Germa.Go.... '............... 13%
nBasche Aniline 4%'s-......... 15%AIlegm. Eleck. Ges. 4%4's....... 14%Meininger Bank 4's---........12%
Nord. Land Bank 4's.......... 12%Vienna 4'................... gVienna 4%4's..................2g%Vienna 6's.................. 1
Fr'ench 4's..........-. ...... 1
French '.----------........6%
French Premium S's,.......... Tg
ZJtioh Vctor 4'.........290atinalWarLoan 6's.........391War Loan S's...............3y7Italian '..--.-----..........36%Italian Notes 1926............. 46

Belgium Restoation l's....TDelumn Prem. S'e. ... .........75

Makbg Veren.e.
It ii easy to make mnesy in Wall

stret. It is just as easy to lose It.Yesterday, fortunes were won and
lest In the ootton market whten the
enstimnal rise of 810 a bale on
Tuesday was wiped out just before
the market ended by just s sen.
atimnal a decline.
The market fell off 300 points, the

limit permitted in a day's trading.

bfrsEa assessasa
Talking of high rents, a wire from

Washington says the State Depart.
mint is already taking steps to pre-
vent the gWeging' of visiting states.
m- tee e dmemaamet .ahrao%a

I:0M Tm
.m S aw. P.M. "OW&

dee amors M 4614 4614

A . Raster.,., 'O M 13& no

Dit cheems.. g' sm 3i
APL A^ Che..' ' 94 Og X
Ala. Q*-r..... . SF f%34 OW
Am. Cam pf...., 6gM 6'WE
aw Cara 7*. 1*.. 1am 4 64 SW
A26-.0r. V. p& U9
Am. Cotee *a.. s p P
AMn et og *a . yC M OW g 4M%
Am..L A iL. 4M 5 4 4
Am. Inter. 30' 1f 811 83
Aam, Uam.... 104 19% 3E

Am .Unse VC. 48 43 48 43
AM. Los....... a IMg a 0%

Am. Ioo0. pt... 35W 1854 1a%34

Am. at. mass ft I4 8% mi
AM egt Ipy.. 91 1 s a 4ON

As. Mumr...... am gt I* Asm

Am. austMg... 54 -3m 4 314 am
Aa.meeit.g.... OW4 I & 64 6 3

AmUm-*-amb& 4g# 47, 47 4X
74L a Td.. OW5 WK5 4AM M

Am. Tbsss. . . Ow4 as in a
Am. Tab. new.. amg 6s3 am S

Am.Wool....... IaN a 18"N 73

Am. Wool pL.. S11 S1 WK Z
Am. n....... 7% 7% IS T%

Anemois ...... o S 13 i 34 87

Afthiss........ a 0 a WN

AL Coastc L .. g6M W% @ 8th
At..OAW.I.... V7 Wj1 WE s
Atlaatte Petrel.. agg ggg ggg

ons, &Oho... 3 . U s7n

I. a O. mf..... G1 s 51 5116
Bauwha Los... 8_ a g 3 gW

Bansk ' Trust. g 0 X
softeel a.... 601 50) 85451k

0ootbhlr erls. 3% Ag
wook. R. T...... 10 16 30
Durm Bros.... a 6x n

Butte& SUperIor. 14 139 14 14)j
uttrck....... a iS 16 5M

CaLPtroleum... 53 435 5M 36

Caned. Paciis... h 31 13 U3 1
Cest. Lamther... 2j% 371 0 33
COt. Leathter Ou Of 9% oft @63

COr so Pesos.. 264 logM 26 d37
Qaaier Moter, 47M 46 41 4ft
Chm & OhI.... am 43 54 54h1Ce.Cahi.... 836 834 814 84

C. L. CaUshan... 8% IM 3M 3%
C.. M St. A n6t Um 26 n a6m

C.. I a St. P. P W40 33 a 3634
CbLA N. W..... 45 i 6 Oft

chie Copper.... E 10ki 130M 30
ChineCopper.... Um n ON2 n

C. L L A P.... IM 34 M &3g
C.T.AP.fs w... 65g4 Mg OW @

Cooe ca...... 34M 24M 8g 86%

Com. Tab. Ca... 833 4 5 M
Columbia Graph. % 8% Ix 8%
Corn Produpts... 78 12 7 72 %
Con Prod. p... 1% 301% A*4 s1
.sPden der. .. 134 3 am n

Cent.M ........ 434 41 41-- 3

r3ss.We4.OerW... 11M 3 .A.
Cas. Gam........ 1% am 8%4

Crucible Stoed... 6036 9 W N

:Ie Am. Saug 14 UK 1WS 14
Cuba C. Sugar... e9 1X 6 s

Cuba C. I P.. 1943S 30%

Del Lac. a W... 1010gM 1000

Modcott Joh'sm 624 S Gg 2 61
Ilt ..........,3% 1 30 134 1316

Srte 1st ....... 19% 1x 1x 19h
rie sl VOL...... 13% 1sm 14 134

Famous Players box Um4 WE 57h
FIake Ibber.., 10 0 0 0

Gem. Asphalt.... 503 43 49 41%
e. CImar cO... as 6 s

Gen. mUoote.... 14 1534 12134lu

GeO. Motor..... 01d 9% 9% 10h
Oen. M.I eb. G a. 6Ug Ua)4 O 63h
GOa. m. " de. " M - 12 1 2
Goodch. . B., as a2 3

Gt. North Ore.. 334 a 0 W4
Gt. North p06... 74% 74 13 74

'ntename Sug. 17 74 7%

ouU State ... UM IM 3S 3

UskeUAak.. a1 17 148G WX

Hendree Mtg. Co. 15 15 15
Hupp Motors.... 11m 10% 30M 113

tad.RetCo..... 54 2)( 29

Later. (osVOSL... 2m 2m I%2m

Int. C.'ul..... Sit Q SM 8%

Int. arYveter... 6 is 1$ 791

Inspiration 0p.. 84 a 8 4 33 M

Iter. Paper...., 4W3 45 45 4G1%

In. Mo. Truck.. 31 30 80

Iter. NIcke..., 14 1214 13 13f5
slandOasiT... 3 54 54 214

LavnlnhS 08.... SM i Wi 13.

JEwl Tea ... 104 94 914 101
Jeel Teaiet.. 8214 38 821 334

ae. City 8s.... 98 3 U3N

Ken. Ciye. of. 513 5134 51)4 13
Keyigpg. The.. 42 404 4014 4134
Eels Whe. 61 50 61 56
gaytone Tir.. 12%4 11%1283 1W%
£easest......1834 S1 W 1894M

eR ATI.. 2534 1M51433451
Lhgh Vaey. 534 ga g* 6

LiggAMyers pt.. 11 10134 213 .OJ-,

J Wall Str
Everyboiy Is Da~ish.

NEW YORK. Sept. -hre buying
ot stocks, continue'. More Interest
from the outside Is v~ent.
This Is always whet happen. Pro-
osInals start a move but the
ubie seldom gets in untl stochs

rise S or 6 potats.
The 5uetho Is what arethfeaioa$ oignow that the uo
showe signs of entering the market?
o far. tN outside following is email
and it wilnot take much to sare it

Talk of posble reactlonls are
ooffed at. Thse who buy stocks

now doubtss will have a good proft
-It they hold on long enough. lint
those buying for a long pull must

be prito taos ectos with
soooman~ glgoomy sentlheoute fo

the shift can be just as rapkd on
the long side as on the shirt.

Wbnsr Profnse Are.
Ntice bonds.
Gmaully they ceep higher. No

muden spurts mean little anee et

Ad$ejlPlaetlN

w W. 3. &bb&

1Aswegas.,... 9meiuiii 1m as
Le.3ine...... 64 0 864 686
MaS. .Guar... 40 40 40 0
Mrelmeea....., s 3s0 30M

ausspfos...,... 6 44X4 4 4x"
XauIsOid L..... w a4 g4 a.

MasteMatC.3... Q Sw sm
AWpbe&8s- s "0 19
Mst. Wes..., any3aga asM54

MsuPetet.... aM MS13W 194K
md, satesUo.. 81 13 11b a

Mavaemede... .'. 96 Is IsON
M, .L P. aM., 10 0s 79 "
Malt.? . 3.. 30 Jo a in

M. Ins.. ..4..... 3992f 304 2

Mo, ea. - 36g 864 3
Na. a.AO.... 31W4e 8aw Is
NA. Le ad........ 753 nx1 M 79

N.T.Cente.... "3 7194 ?is 13
I.T...JL A ... Isk 6% 09 a
X. T..O aW..... am 23M IN4 1)4

N. A A A Co.. 83 M V 3%
kerther Pae.... 78m 75 1) 7614

NeVaSoetia t.. ow am 54 a%

Orpheumcir.... 20 4 IX 3w g
O. Pr. a at 111 1% 14 b

Ota set........ laid 20 2pm

Pa. o.A. LCO... 56 ow 559 S4O
PeifOloa .... M4 54 3K s

Pa. Tel.& Tel. 48k 48 40W
Panm Petro.. 0f 4w 40M 49%
P.Am. PeL B.... 44) 44 44 44
Pa. ab.s ted... 89 54 89 IX
Peo.GeO...... o6w a6 a 564
Pere Marquette.. 19 1g 4 18 w0

ren.3........ so 8OW 86)4 0

Phila. oal...... 1 009 4 3634 SM
Pbllpo? t.... 2S5 SIX 3t 3m

PNmOeARMW.... I2) 11M HX 12%
Piere Ar. pO.... 3X 5 54 3h

rPW QL....... 7% 79 W% 7m

Pe"s 01 pC... 469 4w 46
Pits. Coal...... ffix 6rx 575 Pb
Pitt.&W.Va.... Is a l 36
Preedatt.Car.. s 64M 5 54
Putiman P. Car.. 6% 03)4 a%6 95
pure ........ 5 5 so 16
Ray CO. C. C0., 3 SIX 329 32%
a. tL prne.. 14 6m six s1x 82
Reading......... 49 4661% am

m*-s ..... 86 23 8s 28s4
Replestuse 24.. 23 3a 4 m43
a-4. 901 & ML. 48 46 464479
Retaflteres.... 5b 50 54 54X
May. Dutch N.Y.. 513 50 85 513%
ot. L. & a& V.. am 28% 2W 3m
83. L aa. P 538 % 36M 6)t
laes M~ter... m 8 Si 8i
oear aebuek.. 8ox v% oxM 46k

eses CppeW.. 1719 I7 17 17%
ShatAuLs. Corp.. 69 GU 64

M.-. . 35) 3594 WM 36
sinisasr ox.. 3 3D m3
South. Pacie... 7s1 77M 77% 77
Southern Rwy.. 214M - 21 214
South. Rwy. pt 473W 47J 4T 48
stan. OI N. J.. 18 136 i 3 1 8
St. 09 N. J. f. 30M 1 4 106=M
t. Joseph Lead 1m A." 21 Ilk

lt. L. a.W. L. 5 'id wig256
8t L A.W. p., a6 Is as 8ei
udebekqr ..... 75 I3 74) 75

Dub. Ol Corp... 4W 436 41( 43o
Tena. C. A I.... s) W4 Sm W6
Texas 0........ 64% 36% x5a
Te. A PauiS.. SM amW 4 8
Te. P. C. A . OIL 1954 1999 39
Tobsmes Ped... 86 673 06M Q
Tramomost. OIL 1 634 6 1*
Unisa Paifle.., MGM 33 120 s
Unin Pa. pt... 64 6 64 6A
United Drug.... 464 46M 46W 48%
United Peed..., 17% 3Ax 174 17
United Frut.... 10% 10 307M
U. a. &et.... 77 T5M 7iw 769k

U. S. tegl -i... 2MW 4 20o)m OS%
Un. Realty Imp. 48X 464 41( 48h
U. S. aubb.., 49" 48% 48 4w3
U. I. Ld. Ale, 48w 4k4 46)t 463G
Union Oil... ... 18)4 2s 104 1X

Utk Copper.... 47% 47M 47)9 47%
Vanadium Inc... s3 30%316 4 s80S
Va..CAr. Chem.. 814 8I 3034 31
Va..Car. Ch. ve n3u 723 723 74
Vivadon ........ a 7 6 7
Wabash JP. A... 21 W%. 30t SoA

Wet Mi....... m 9 9m 9k

West Md. M.... 21 Ss 1X6 v7

Wes. Air .c.. 62 61 62
West Pacifi..., s1 314 21 21%

Westinghouse ... 44 48% 43% 44b
Wh.&Iakenei A*4 654 4% 63
White On OeS. 9 a4 am Al

Winrs Overland 4)4 6 614 6
Willye Over. pf. 027 373 374 S
Walson. Ino..... 25 31 2
WIs. Central.... 1054 380 303w
Worth Pump.... 563 t3487)4 36

ope.. Nrish. Low.
Money on call .... 6

Stock eales up to--
11 a.m. 13 noon 1 p.m. ip.m.160.600 ,280.000

Bond sales up to.
11m 1 ne 1 p.m. 2p.m.

~et Gossip|
sudden brak.. Prefts will be found1in thIs division of the market.

Sales Ta Assured.
An Ezchange member Is back from

Washington. where he has many lb.
fluential oonnectione. with riuite an
interesting forecast.
The sentIment In favor of ouch a

mneasure Is ovrwhelminag. he claims.
TNeuramne and letters of endoremenntares being received every day by Rep-
reentatives from all over the eoun~.

edoes not believe the sales taz
wBi be included In the revenue Mill atbret because of President Harding's

oppoitio tothe soldier bonus.
It i felt that material harm hasbees done polltlcally. and with theelection of 1083 Cacing many Conges.

en.n scene measure of relief Is liklyto be passed beibe that time. Thesales si accordngto this broker'sadvicee, Is being hel back as a means
of meeting this contemplated epn.

Ou~b Miw
(PUualehiWW. S.Lhu A 05.3

Prices at Dm: d. Asked.
Aetna hrpkel ...... 11% IS f

Allied Oil .............. 4 *
Arkansas Nat. Gas .... 8% M'

Sof.. ........... U1 2
.......... .. 17 1

si3a3Motana ....
.
7 I

msatosa Wpeming .... 71 7
Caadoal ............10
aat & ;Wse=* ...1--13-
Cben Stesd ........... 17 19

Carfth 1100u ........ 4% 4%
Crt AV ......... 4 9

Citis ..a.'11% 14
cluese ... 130 121
Cltes seri -e ..... 48 46
Colnamban UeM 4... 1% 1%
Comn. Plinann ...*.... 866 8
Conspllea4 OoipOr ... 1 1%
Continentall ...... 6% 6
creases: 00.,...... 1% P

Davis pair.,
na~sa..a~d....... 7 9

Durat Mtr .......... 8
ik Basin., .........

Empire road...... 2% 28
Engineers Petruleum.. 40 41
Eureka CrAe. . 27 29
Farrell CMaL.......... 8 10
Federal onl............. 1% 18-16
Fenalad Oil............ 8 9
Gillad oil............. 1% 1%
GlenAldenCoal...... 36% 86
Glenrock Oil............ 84 8
GuffeyGillesple ........ 13 18
Granada Oll............. I% 3
Mecla .................. 4 4%
Hercules Paper.......... 7 9
Indian Packing ........ 6% 7
Intercontinental Rub. .. 10% 10%
Jerome Verde ......... 15 30
Kay County Gas....... 1
Lake Torpedo ..........1
LAne Star Ga8.......... 16 S0
Magma Copper ........ 17 1
Maracalbo 00 ......... 18% 11%
Mason Valley .......... 1% 1tMerrit 01 ............. 6MMidwest Oil om....... 2%
Midwest on ped........ 2 1
Midwest Refining ...... 130 180
Mountain Producers ... 7% 8
Nevada Opkir ........88 37
New Cornella........... 12 14
Nipissing Mines CD...... 4% 4%
Noble O4 and Gas....... 17 1
North Amer. P. & P..... 3% 3%
Northwestern Ol........ 16 30
Omar Oi now........... 86 87
Pennok Oil.............. 2% 4
Perfection Tire.......... 75 80
Produoers& Refiners.... 4 4%
Radio com.............. 1% 1%

1% 3
Ray Hrcules..........18 22
Ryan Consolidate...... 4% 6%
Salt Creek producing.... 20 s0
Salt Creek Now........ 9% 10%
Sapulpa com............ 8 3%
Simme Petrol........... 6% 6%
Skely. .............. 4% 4%
southern Coal & Iron.. 2% 3%
Sweets Co. of Americ.. 2% 2%
Swift Internatienal..... 24 24%
Tonopah Di~vid......... 74 76
Tonopah Extension....... 19-16 1%
United Fastern.......... 2% 26
United Profit Sharig... 1% 14
U. S. Ship Corp....... 22 34
U B. Ste hip........ 82 36
United l........... 6% 6
United T ........... 12 16
Warren = ........... .. s

13West End Qon.........89 81-
Wrgt~ght.a..........2 5

Armour La**. com .... 1 1 'A
Armor Lathe PW .... 4-

F u:-XMk-$8.
IAbb ................. % 8%
National Lather........ 7 -7%
Swift & c..............ft .0%
Union Carbide.......... 46% 46%

Oil Stocks.
(VUMIsbe by W. 5. MIbS. a 05.)

Prices at noon. Bid. Asked.
Anglo-Am. Oil Co.-Now. 1 15%
Borne-Berymser Co..... 846$60.
Buckeye Pipe Line C.. 80 82
Cheseborough Mfg. Co.. 146 160
Continental 0(1 Co...... 107 110
Crescent Pipe LAne Co... 34 26
Cumberland Pipe Line. 116 120
Eureka Pipe Line ...... 74 77
Galena-Big. Oil Co corn. 32 34
Galena-Sig. Oil Co. pfd. 86 91
Illinois Pipe Line Co .... 160 163
Indiana Pipe Line Co... 73 77
National Transit Co.... 24% 26%
N. Y. Transportation Co. 142 147
Northern Pipe Line Co.. 83 I7
Ohio Oil Co............. 226 339
Prairie Oil & Gas Co.... 413 426
Prairie Pipe Line 0.... 181 165
Solar Refining Co....... 85 .869
Southern Pipe Line Co.. 71 74
South Penn. Oil Co..... 173 177

S. W. Pa. Pipe Line Co. 60 64
tandard 04 Co. (Cal.)... 71% 73%
Standard Oil Co. (Ind.).. 70 70%
Standard Oil Co. (Kan.).. 525 540
Standard Oil Co. (Ky.).. 876 886
Standard Oil Co. (Neb.).. 145 150
:dard Oil Co. (N. Y.). 34 328

8ndard Oil Co. (Ohio). 360 870
Swan & Finch Co....... 30 35
Union Tank Line Co.... 80 90
Vacuum Oil Co. ....... 42 24
Washington Oil Co.. 28 23
Pennsylvanla-Mei. Fuel. 18 20

Chicago Live Stock Market.
CHICAGO, Sept. 8.-Live steek:

Hog receipts. 13.000: market fairly
active. 15085 up. Bulk. 6.800.60
per 100 pounds; top. 3.15; heavy-
weight. 7.8503.30; medium witght,
8.6503.15; light weight, 3.6699.16
light lights, 3.1568.85; Heavy pack-
ing mows. smooth. S.16 7.WQ; packing
sows, rough. 6.500 7. pIgs. 7.750
8.50.
Cattle receipts, 8,000; market gen-

erally steady.
Beef steers, choice and primne, 9.00

010.00; medium and god6.2499.25;
good and choice 8.0610.40: common
and mgedium 5.0098.00; butcher eat-
tIe, helfera, 4.2508.75; cows. 3 500
7.00; bulls. 8.5006.50; eonners and
cutters, cows and heiers. 2.1503.60;
veal calves (light and heavywiht)
10.0018.00; feeder steers. 5.0O'..l,
stocker steers. 4.006.75: tcker
cows and belters 3.004.75.
Sheep receipts, 2,00; market most-

ly 31 W
Lambs (84 lbs. down) 7.J6@9.85;

lambs. culs and comamon. 5.0007.35;
yearlng wethers, 4.7507.35; owes.
4.0@4.6;owes, culls and com.non.

1.012.75; breeding ewes 8.S5.0;
feeder lambs, 1.0007.25.

Darndag U. S. gtealty.
As other stocks are advancing, many

on merit, pools in oortai Issues are
lfting their stocka upward toward the
unloading point. Notice, for Instance.
Cruie and Asphalt, also Realty. The
last cmnpany, of ourse. Is nman
hansune profits at present.
Operations of the principais behind

this stock are now evident, ~u,
tory to the publicatlon this o
most satisfactory earnings for the past
four months.
After the stoek is up a few points
andthe statement out. If history re-
peats Itself, the pool can he seted
totake pronts under the eireulation
ofrumors to the effect te "dvi.
ladnaI=n batmhrm very an ."

N. Y.'Chanj
Not in on

No Mumber of the New Ye
Aib for or cam ected with th
mad in aonectln with the 1
tion on August 26, President
The ereows.7ur that ti

tion had deferved vidend act
be A Wall 8tret news be

heouse
A braak of. Vodntswas

the stock; afected I
time Mexican Petrolen stoek
Mr. Cromwell states that ti

of the 1tchange, after hearin
records of transactions onthi
the break, found that;
'The records fail to reveal

change was responsible for or
f the erroneous statement."
7e unknown Party who

claimed he was callin from th
a wire to Los Angel. A rep
fled before the committee tha
by them.
The committee found that i

show that the message eman
named, although attempts to
made through the telephone cc

Mr. Cromwel in his statetm
"Officials of the news bureau

was received at their offlce it v

tion, contrary to their usual
REPLIES TO INVESTORS
rf have an lnvestet Wro t.

Wie. wi bet s *o an yo.
Wyse fW l imlsg stomped
ad*e=ed eNeiie fer reply, and
adfress the FlUanMaw Dner.

n, s.-Can you name a railroad bond,

non-callable, very sfe yielding fom

tweto $$r ce4 which sells for be.
woand.6. I want a long-

term bond, maturing In not less than
afteen year
Answem-We aafraid will not

attain that which you

to nYou will not be Able to obtain a
"very mate" railroad bond for 80 to 96
to yield as much a 6% to 7 per cent.
The hlgheet-rade bonds do not

yield much more than 5.86 per cent..
irrespective of whether they are call-
able or not.
Any of the old-time railroad issues.

however, may be bought with little or
no consideration given to the non-
callable feature.
Few of them are non-redeemable,

but few ever called for payment be-
fore maturity.
Such assus eamEmsland Rail

Chioago Grain and Provisions.
CHrCAGO. Sept. .-Wheat opened

o40% lower: orn. %OI lower; oats,
%@% lower; lard lower; pork and
ribs Inacdve.opening:
Wheat-September, 1.27%; Decem-

ber 1.31%@1.30%; May. 1.37%@
1.36%.-

Orn-eptember. 53%: December,
54%964'A; May. 69%999%.
Oate-september, 36%036: Decem.

ber. fl39091; May. 48%0Q43%.
Lard-October 11.00@11.50; Jan-

uary. *..9.30.

New York Clearing House.
NEW YORK, Sept. I.-Clearing

louse statement: Exchanges, $FC64,.-
700,000; balances. $53,000.000; federal
reserve bank credit balarces, :37,-
'i00,000.

Pre and Ce.
Publicly bullish on stocks and heav.

fly short et ootton-that' why the
latest economic analyst to be heard
from receives little credence.

DoYe.[mow the Present
Positie of the Cm___
in wichYowa Stock?

fo duK not. the youshouldsecure a copy of our
July Investor's Handbook
which is universafly recog-nied as being the best, most
complete and useful pocketmanual of stocks -and bend.
published for the Information
of Investors, centaining as It
does vital, up-to-date statistIcs
covering corporations whose
securities are listed on the
country's various Erwehangee

Ask fr WT-ya
Fre upon reeqeet

E. M. Fuller & Co.
Mmbees er

--m-m'steslsaubemgpe . ..ee bain Ct. New Yem

(DaetAlel WIue

Kelly Springfield
Sinelair Consolida

Ales

AID. Chalmere these tw

seestt Jehneen esa er
Sumsa Petroleum

M. P. D

821 Pfftemmth Street N.
M~W womr. PUIAan U.Umr

re Members
'Pete' Case

k Stock eange was re.spo.
pubieation of the false stat.

Cexican Petroleum divdnd ap
CromWl anounced today.
0 Mzkdan Petroepm Cospor-
u-was received over the tel.
reau, prdsnmahly from * bwak-

Immodiately brought aboi
be wbole market. Since
has bben steadily advancl
Ig bUsmies conduct
testimony, and awamining t'
Exchange .during the day d
that any member of the Ex-
connected 'with the publication

oned the news bureau,
e fa certain house with

resentative of this house testi-
k no such message was givep
here was nothing whatever to
ated from the banking house
trace the telephone call were
ompany and by other means.
mt further set out:
stated that when the massage
a published without confirma-

:ustom"
rea unifiud 4's. es Im9, Ybelig T
per eut; New Orlhas ad North.
@morn Rafread ruIuum. and in.
prerefnent 4%'@, msein A," de 19M,

yNMig 7.15 per esst EansW City
seutiera retfitng S's. is, yiMing
7 VWr 0=06 OW St LOEWSMa Frau
desparer W en r4, in$,7.7 per east, nmt very Mglaes
type Of meenrity, are saft enough for
rmost anyone's investment and come
within your price range.

T=N ONLY WAT TO

TRADE SAFELY
IN TU1 WTOen -A===T

0 SWARM U=NimitedI DAY OP. nne
TION FOR *5 Profits
Aw fsh N-ea-g- ..

0~ PUTS &$CALL920
toll ferw bskom" View

C. Goldhurst & Canapany
i0 Brod trest, erk

EQUITABLE

e .... . we

5...................~

Wonderful Results
will be obtained If you make
up your mind to join the Equi-
table and save systematically.

81st lsam of S6ock

Shars, $2.0 per =min
4 row CaS Imeseat

EQUFTAZl BJDUIID~e
915 F St. N. W.

W.B HIRBS
AND

COMPANY

Members
New Terk .Bla .s,

Phtadelp1a Steek Enbm
Washasten steek Eme
New Terk Cttrn bam.
Chiessboe Bsat Trad.
N. T. CarbMartA-e-a=

Wh ingto ng

IhlUHIHmflIfllhllhflfmml

tied

sat Information in our

Maket Letter, "B 1ls &
frees full page analysis of

Wrt, fo Cp-t- FnBB

berhvunf4

LiNi, Mgr.

ain 8160

W. Washingten, D. C.
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